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‘Trusiees Resp@m@b;htseg ar‘%d Appmvai

T?re trustess are vequired to mam{am adequaie ac{:ountmg recerds and are responsmle for fhe content and inigqrity of the
annual financial statements and related financial information included in-this report. 1t js their respensibility to ensure that the
annual financial statements fairly present the state of affairs of the trust as at'the end of the financial year and the results of its
operations and cash fows for the perioé then ended in conf{);muty w;th the basrs of accounting descnbed in Mote 1.

The annual fnancial statements are prepa{ed in accoréance wsih the basts of accounzmg m‘escl ibad in Note 1 and are based
upon apprepriate acc{)unimg pellc es consssren%ly apphed and sup;)cried by reasona?aie aﬁ{i prudent Jadgmenis and astimates.

The trustees ackrzowledge that t?zey ale: ultlmately responsmle fcr i%ze system “of. mtemai fiiancial conirol established by the
. irust and place considerable ¥ mportance on maintaining a; strong gosirel environment. To enable the triustees 1o meef these
responsibilities, the trustees set standards for internal control aimed: at reducing the risk of error of ioss in a cost effective
‘manner. The standards include the! proper’ delegatlon of responsibilities” within a clearlydefined frameworl, effective accounting
procadures and adequate segregation of duties 10°ensure an secaptalile fevel of risk. These controla. are monitored throughout
the teust and alf employees are required to maintain the h;ghest ethical standards in ensuwring the frust's business is conducted
in & manner that in all reasonable circumstances.is atrove: ;eproach Fhe focus of risk management in {he trustis on identifying,
assessing, managing and monxtoung all knowa forms: of rigk across the trust: While operating risk cannot be fully eliminated,
the trust endeaveurs o minimise-it-by ensuring that appropriste i infrasiructyre, contrcls systems and ethical behaviour are
applied and marzaged wnthm pledetermlned procedisres and coﬂstramts

The trustees are of the opmrcm based or; ﬁxe mformatxon and expiarxaﬁor\s g;ven by manag&ment that the system of internal
control provides reasonable. assurance that.the financial records: may-ba felied on for the preparation of the annual financial
statements. However, any system of nternal ﬁnanmal aontro] can prc\ride aniy reasonabie, and not absolute, assurance
against material misstatement or ioss ' L :

The trustees have reweweci the trusi: s cash ﬂow forecast for the- vear 1o 31 December 2022 and, in light of ihis raview and the
current financial position, they aré sati sﬁecﬁ that the imst has or has access 1o adequate resources to continue in opgrational
existence for %he foreseeable ft;ture : : .

The extemai aifd!tOfS are respansﬁ:)le fm mdependentiy aadxtmg aad lepott ng on the trust's annual financial statements. The
annuat financial staiements have: be&n exammed by the trus%‘s extemal aﬂditors and their report is presented on page 4.

The -annual financial statements set out on: pagesﬁto 15 wh ch have been prepared on the. going concern basis, were
approved by the trustees on 19 Aprit 2022. and were signed on its hehalf by: -

Trisfee
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Registered Auditors

Tel: 031 566 5585

_Einail info@accensis.co.za
Web: www.accensis.co.za

independent Au.ﬁgitgg'g Re?m‘*‘i _ R .  Fax:031 584 7992

To the Trustees of Denis Hurley Céntre Trust o
Qualified Opinion

We have audited the annual firiancial statéments of Denig Hurley Centre Trust set ouf on pages 7 to 15, which comprise the
staternent of financial position as at, 31 December 2021, staternent of comprehensive income, siatement of changes in
equity and statement of cash flows for the year then ended and the notes. to the annual financial statements, including &
sumimary of significant accounting paéiaes :

i our apinion, except for the pOSS|b[e effect of the matter descnbed in‘the Basis for Qualified Opinion section of our report,
the annual financial statements of Denis Hurley Centre Trust for the year ended 31 December 2021 are prepared, in all
material respects, in accordance with the hasis of agcounting described in Note 1 1o the annuai financial statements and the
requiremeants of the Non- Pi’oflt Organssatto;’}s Act of 1997, -

Basis for Qualified meion o - ' . :

In commaon with similar organisations, it is not fé'a’sib? for the Trust to institute accounting controls over cash collections

“prior {0 the initial entry of the collec:t;ons in the. accamtmg 1ecords Accordmgly, it is impractical for us t¢ extend our

examination beyond rec;expts acwal y- recarcied

- We conducted our audif in acccrdance wﬂh !ntematlona[ Standa;ds on Auditing, Our responsibilities urzder those standards

are further described in the Auditor's Responsibilities for the Audit of the Annual Financial Statements section of aur report.
We are independent of the trust in accordance wWith ihe sections 290 and 291 of the Independent Regulatory Board far
Auditars' Code of Professional Canduet for Registered Auditors (Revised January 2018), parts 1 and 3 of the independent
Regulatory Board for Auditors’ Code of Professional Gonduct for Registered Auditors (Revised November 2018) (together
the IRBA Cades) and other inéependence reqUirements “applicable to performing audits of annual financial statements in
South Africa. We have. fulfilled our other gihical respansmlhizes as apphcabie in accardance with the IRBA Codes and in
accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Codes are consistent
with the corresponding sections of the Intemational Ethics Standards Board for Accountants’ Code of Ethics for Professional

-Accountants and the International Ethics Stanidards: Board for Accountants’ Intemational Code of Ethige for Professional

Accountants {including International _Inéepencﬁence _Standarés) tespectively. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis forour qualified opinion,

Other Information

The trustees are responsible for the other mformatoon The other information comprises the information included in the
document titled "Denis Hurley' Centre. Trust annual financial statements for the year ended 31 December 2021", which
includes e Trustass' Report as required by the Nen- Profit Organisations Act of 1997 and the supplementary information
as sefout on pages 16 to 18, which we obtained prior io the date of this report. The other information does not include the
annuat fnancigl statements and our auditors {epori the;‘eon

Cur opinion on the annual financial statements does nct cover the other information and we do not and will not express an
audit apinion or any form of assurance conciusu}n theresn

In connection with our audit of the annual financial statements pur responsibilify is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the annual financial statements or our
knowledge obtained in the audit, or otharwise appears to ba materially misstated. If, based on the work we have performed
on the other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement
of this other information, we are required: fo report that fact. A$ described in the Basis for Qualified Conclusion section
above, we ware unable to chiain sufficient appropriate avidence ahout whather all cash donations ,and donations in kind are
recorded. Accordingly, we are unable to conciude whether or not the other information is materially misstated with respect to
this matter. '

The Boulevard Accenisis Inc. Reg. No. 200L/004275/21
3rd Floor, West Wing Directors: Vanesan Govgnder, Suresh S
19 Park Lane, Umhtanga Maidog, Muhammad Umar Karim fidepainsent Acconnting Firms

Practice No. 960629
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_ Reﬁponssbmtles of the ’f’mstees for the Annual Fmanctal Siatements '

The {rustees are lespons;ble §or the pmparat;on of the. annual ﬁﬁancaai statements In accordance with the basis of
accounting described in Note 1. to the annuat financial $tatemeints and the requirements of the, Non- Profit Organisations Act
of 1997, for determining that the basis of preparation’is acceptable inthe circumstance and for such internal control as the
trustees determine is necessary to enable, the pr@pafatmﬁ of annua! f nanc;al statements that are free from material
misstatament, whether due to faud or error : :

in preparmg the annual fi nanc;ai statements the tlustees ara laspons ihle fox assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to goitng coneern and using the going concern basis of accounting
untess the trustees either intend te hc;undate the trust or to cease ope atlons or have no realistic altematwe hut to do so.

Aud:tor 3 Responsxbahites for the Audtt of the Annual Fmancuai Statemenis

Our chiectives are to obtam reasonable asszsrance about whether %he annual fmancia% statements as a whole are free from
material misstatement, whether due to fraud or error, and todssue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is ot a’guarantes that .an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise.from fraud or error
and are constdered material if, individually or in the aggregate, they £ould reasonably be expected to influence the economic
decisions of users taken on the basis' of ihése "a'nniia1 Fnanc’a!-statements .

As part of an auditin accordance wi ti} mtemas;lonel Standarés on Audmng we exercise professional ;udgement and maintain
Pprofessional sceplicism throughout fhe ‘audit. We alsor: '

° Identify.and assess the risks of matérial mxsstaiemeni of the annual financial statements, whether due to fraud or
errar, design and parforin audlt pmcedures respcnswe fo those risks, and obtain audit ewdence that is sufficient
and approprigte to provide a basis for.aur-opinion. Theisk of hot detecting a material misstatement resulting from
fraud is higher than for one resulling: from’ arror;. as fraud may ;nveiv@ collusion, forgery, intentional ormissions,
misrepresentations, or the override of internal control,”

e Obtain an understanding -of internal: conirol relevant to: the audit in order to desigh audit’ proceduies that are
appropriate in-the c:rcumstaﬂces but nﬂi: for ibe purpose of expressmg an opinion on the effectiveness of the
trust's internal contral .

® Evaluate the appropnateness of accountmg pol;czes used and the reasonableness of acsoani:mg gstimates and
related disclosuras made by the frustees: - :

° Gonclude on the appropriateness:of tha: trustees use of the gaing {:oncern basis of accouniing and based on the
audit evi idence obtained, 'whether a material uncer tainty. exists. refated to events or conditions that may cast
significant doubt on' the Trusts abiity o continue’ as.a "going concera. If we conclude that a material uncertainty
axists, we are required te draw-attention-in our auditor's report to the related disclosures in the annual financial
statements of, if such disclosures are inadetiiate, to madify our opinion. Our conclusions are based on the audit
evidence obtained-up to the’ date of'ourauditar's repa;% Howeveu future events or conditions may cause the trust
to cease (o continug as a gclng concern:

s Evaluate the overall presentation, -stucture and ccnterst of the annual financial statements, including the
disclosures, and whether the-annual-financial statements represeni the underiying transactons and events in a
manner that achieves fair pxesen‘zatlon )

We ccmmumcaie with the trustees regarding, ‘among other matters the planned scope and Hming of the audit and
significant audit findings, including any significant deficiencies in internal controf that we identify during our audit.

{ae (At ) ,mn,, »

. 19 Aprli 2022
Accensis Incorporated ' R Burban
Registered Auditors o :

Chartered Accountants (8.4}

Par : 8. Naidoo

Director
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(Registration number. IT 544/2016) : '
Annual Financial Statements for the year ended 31 December 2{)2%

Trustees’ F%egm?t

The trustees have pleasure i in submltt;ng their raport oft tha annuai F ﬁaaciai statements of Denis Hurley Centre Trust for the
year ended 31 December 2021. _ . R _ .

1. Nature of business

Denis Hurley Centre Trust was fcfmed in ‘South Af'fxcaWIth x'ni:erests lh the an profit seclor, The trust aims.to sefve the neads

“of the poorest people in Burban by co- operahng with-people. of 2l the faiths to provide a clinic, feading scheme, vocational

training, educational and communlty support | and a pastoral ozitfeach io South Africans, migrants and refugees

There have been no maiena% c%zanges -to the nature of: the trusts 'Qparangas from the prior yeal.

2. Review of financiai resuiis anci actw;tles

The annual financial statements h&ve been prepa;ed in accoldance wgth the trust's own basis of accounting and the
;eqmrements of the Non- F’rof i O{gamsailons Act of 1997 The accoa}ntmg poltcaes have been applied consistently compared to
the prior year. R : :

FuH details of the f nancial poszi’:on resalts c}f operat:ons and cash ﬁows of the trust are set out in these annual fi nanmal
staiemenis.

3. Trisstees

" The trustees in office at the date ofthis re;ﬁoﬁ_ar_e as _foﬂc_sw_s:

Names:!

‘Emmanuet Sipho Phalathi

Hester Elizabeth Joseph
Ursuta Colette Gollings
Rubin Phillip

Delysia Morelle Timm
Mikaela Joan York

- Chiistopher James Desmond

Lawrence Zibonele Ngubana
Nomfundo Constance Diamini
Sabelo Hamiltons Mkhize .

4. Events after the reporﬁng period

The trustees are not aware of any material-event which oceurred after the reporiing date and up to the date of this report.

5, Going concern

The trustees believe that the trust has adequate financial resources to coniinue in operation for the foreseeable future and
accordingly the annual financial statements have beén prepared-on a going concern bhasis. The trustees have satisfied
themselves that the trustis in a sound financial position-and that it has access fo sufficient funding facilities fo meet
foreseeable cash requirements. The trustees are not awars of any new material changes that may adversely impact the trust.
The trustees are alse not aware of any material non- comphance w:th statutory or-reguiatory requirements or of any pending
changes to legistation which may affect the trush.

COVID- 19 :

The trustees have cons;dered the lmpact of the Covid- 19 pandemzc on the trust and have concluded that the going concern
assumption is: stnll appropriate.

6. Auditors

Accansis Incorporated will cortinue in office for the 2022 financial year.

7. Secretary

The trust secretary is Ms Lynne Crouch. The secretary is only responsible for taking minutes and does rnot perform any legal
duties.relating to the trust,
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Statement of Fzz’eamsai ?@glizan as ai 3‘1 Bemmﬁzer 282‘?

F!gurestanci e Netes - 2021 C2020

-Assets

Non-Current Assets S : _ oL : :
Property, plant and equipment R R R - BT 2 28,672,085 28,855,323

Q'urrentAssets } B SR e :
Trade and otherreceivables . oo RT3 91,248 - 82,950
Current tax receivable SRS S e _ . - 3,903

Cash and cash equivalents L T T e 4 7808614 7,356,268
R ' 7,901,855 7,439,227

Total Assots e 36,573,940 36,294,550

Reserves and Liabilities

" Reserves - e S T e - _ :

Trust capital S T T e e ' ' 100 : 100
Legacy fund reserve L e e L o 1,330,889 . 1,170,699

Acoumulated surplus - e : 35,063,152 34,906,146
R A : : L 36,393,951 . 36,076,945

Liabilities

Current Liabilities BT R _

Trade and other payables T P 5 159,989 127,605
Deferred income - Lo T 6 © 20,000 £0,000

179,989 " 217,605

Total Equity and Liabifitles 36,673,040 36,294,550
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Denis Hurley Centre Trust
{Registration number: 1T 544/2010) '

Annual Financial Statements for the VEar: ehdeé 31 Decemher 2021

- ACCENSIS

Statement of C@mpreheﬁswa Eﬁgsme

Figures in Rand Note 2024 2020

Revenue 4567741 8,206,184
Operating expenses _ (4,707,688}  {4.876,324)
Operating {deficit)/ surplus {139,947} 3,329,860
Investment revenue 292,951 270,476
Finance costs {6B) _ -
Surplus before taxation S 152,048 3,6{)(},336
Taxation 7 4,058 .
Surplus for the year 187,006 3,600,336
Other comprehensive income T - : -
Total comprehensive income fer f:he year ) i : 157,008 3,600,336




Denis Hurley Centre Tmsi
{Ragistration number: IT 544/2010) .

Annuat Financial Statements for%i’ze yeai ended 3? Decemi}er 2021 .

Statement of Changes m Eqwty

Figures in Rand

“?rust capttai

“.Legacy fund - “Accumulated  Total Surplus'_

- Balance at 01 January 2020

Surplus for the year
Other comprehensive § mcome

 Total comprohensive income for the year

Increase in legacy Fund reserve
Total changes o
Balance at-01 January 2021

Surplus for the year
Other comprehensive income

Total comprehensive income for the year' L

Increase in Legacy fund reserve.
Total changes _ ' ;
Balance at 31 Decembar 2021 -

_ reservg surpius _
400 1,150,699 31,306,810 32,456,600
Selo e 3800336 0 3,600,336
T T 300,33 3,600,336
20000 - 20,000
s 120,000 . 20,000
100 1,170,699 34,906,146 36,076,945
- L 157,006 157,006
. T 4ET,008 157,008
= 160,000 R - 160,000
. 160,000 - . 460,000

1,330,699 35,083,152 36,383,961

i
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Statement of @ag%} F?@wg

Notes . - . 2021

" Total.cash and cash equwa!ents atend of the year B

{(13,284) - - -

Figures in Rand 2020
Cash Hows from operating activities . .

Cash generated from operations 8 B1042 3,704,204
Interest income ' - 292 961 270,476
Finance costs - {B8) -
Tax received _ AR . -85 -
Net cash inflow from operating activities .~ ' 344,002 3,974,770
Cash flows from investing activities” e

Purchase of property, plant and equiprment 2 (53,656) (23.100)
Sale of praperty, plant and equipment "~ 2. - 9,718
Net cash outflow from Investing activities .~ .~ . (53,656)

Cash flows from financing activities

Movement in legacy fund reserve " 180,000 20,000
Net cash from financing _a(;tivitie_s. SR 160,000 20,000
Total cash movement for the vear ] s 450,346 3,881,388
Cash and cash eguivaienis at the begmnmg of the year : ?‘,_356,268 3,374,882

4 7,806,814 7,356,268

o




Denis Hurley Centre Trust
(Registration number: IT 544/2010) - 3
Annual Financial Statements for the year ended 31 Deeember 2021

Accounting Policies

1. Basis of preparation and s;:inmary of significant é;ébﬁnﬁng policies

The annual financial statemer s have been prepared on @ geuég conéésﬂ hasis in accordance with the accounting policies as
_set out below. The annual fmanc ai stalements have besn p:epared on the histarical cost basis. ?hey are presentad in South
African Rands. - :

These accounting pat icies are conmstent wnth the pre\/mus permd

1.1 Property, plant and equtpment .

Property, plant and equipment axe tanglb[e Assels wmch the trusi holds for its own use or for rental to others and which are
expec{ed o be used for more thaﬂ ofie:. penod

Property, plant and equ:pmez}t is mmaﬂy measused at: c:c)st

Cost includes costs incurred snmally 1o aoqulre or construst an |tem of property, plant and equlpmem and costs incured
subsequently to add to, replace part of, or.gervice it. i a repiacemeni costis recognised in the carrying amount of an ifem of
properly, plant and equtpment the caa’ymg amaunt of thé replaceci part s derecognlsed

Expenditure incurred subsequently fer ma;or serwces addiiions to or rep[acements of parts of property, plant and equipment
are capitafised if it is probable that future economic benefits associated with the expenditure will flow to the trust and the cost
can he measured re!iabfy Day 1o ciay sewécing 'costs are -inc%uc}ei'in'smplus ardeficit in the period in which they are incurred.

Property, plant and equnpmeﬁt is” subsequemly stated at, cosi’ less accumu]ated depreciation and any accumulated impairment
losses, except for land whichis stated at cost Iess aﬁy accumulated 1mpasrmem losses.

-_Deprecxatlon of an asset commences when the. asset is available for use as ;nteﬂded by management. Depreciation is charged
to write off the assat's carrying -amount-over its estimated’ sseful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by thetrust.

The useful lives of lems of prqperfy;' ﬁilant'anéiequ%_pment_ have been as.éesseé as follows:

ltem ' s L '_ B PR Depreciation method Average useful life

Furniture and fixiures - ' . o Slraight ine 8 Years
fotor vehicles o o . Straight fine 4 Yeats
Office equipment ' o o o Straight fine 3 Years
IT equipment c o L Straightline 3 Years
.Computer software i S ... - Btraight ine 3Years
Other assets S _ _ ' Straight line 3 Years

When indicators are presént tha{ the usefll lives and residual values of ifems of property, plant and equipment have changed
since the most recent annual raporting date, ihey are reassessed Any changes are accounted for prospectively as a change in
accounting estimate. .

Emparrment fests are pen‘ormed on proparty, plant and equlpment when there is an indicator that they may be impaired. When
the carrying amiount of an item of praperty, plant and. ec;mpment is assessed to be higher than the estimated recoverable
amount, an impairiment loss is recogmsed 1mmed|ately in surplus or deficit to bring the carrying amount in line with the
recoverable amount. .

An item- of propeny, plant arzd equépment is derecogmsed upon disposal or when no fuiure econemic benefils are expected
from its continued use or disposal. Any gain or logs arising from the derecognition of an item of proparty, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included i
surplus or deficit when the item is derecognised. '

14
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Accounting ?aiimeg

1.2 Financial instruments
Initial measurement
Financial instruments are initially "_meaé.u_rec_i “at _t?‘ae.'trans'aci%c}n--.price: {including transaction costs. except -in the initial
‘measurement of financial assets and liabilities that are measwed at fair value through surplus or deficit) uniess the
arrangement constitutes, in effect, a fi nangisg. tfansactlorz irv. wihich case it is measured at the present value of i::ae future
payments discounted at a market late of mterest fol asi mxiar debt msimme{;t
Financial mstruments at amoriised cgst
These include loans, trade recewab?es and trade ;aayabkes Ti’aose debt mstrumerﬁs which meet the-critéria in section 11.8(b) of
the standard, are subsequently- measured at amortised: zost Usl ng the effective interest method. Debt instruments which are
classified as current assets or current liabilities are:maasured at the undiscounted amount of the cash expected fo be received
or paid, unless the arrangemeat effectwely constéziftes a fif nancmg transactlon :
- At each reporting date, the Calfyiﬂg amaunts of assei’s held in thls category are reviewed to determme whether there is any
objectwe evidende of impaiment. i thare is cb;ectwe avidencs, the recoverable amount is estimated and compared with the -
carrying amolint. i the estimated regoverable amount is tower, the caitying ‘amount is ;educed to its estimated recoverable
-amount, and an impairment Ioss is. recagmsed lmmedxaie!y in surgn!us or deﬂcft
Financial instruments at cest : '

Equity instruments that are not pubilc!y i{aded aﬂd whose fair vaiue cannot otherwise be measured reliably without undue cost
or effort are measured at cost Iess mpairment s SR

1.3 Revenue

Revenua comprises monetary 'do_n_a'ﬂoﬁé,fz;i_.r_ﬁ:ciré_isi.ﬂg iﬁc_om_e .a'nd ih_c_cme_'fr_om venue hire.
tncome recelved in advance _fOi.‘.-i}S.é 'in_.-future' périods is recorded a_s”d_afer?éd income.
interest is recognised, in sazrpus_br 'ﬁéﬁ{;ii_; u's_ing t%z__e. eff_ecti\}e En_té?est rate method.

1.4 Legacy Fund reserve | | . . o |

The trust recognises funds which ?}ave been. spec ﬁcaily donaied from deceased estates and special bequests directly as a
legacy fund reserve.

These funds will then be held in an mvestmem accouni whlch wili generate retums to used to fund the centre and iis operations
in perpetuity, : .

12
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Denis Hurley Qen%re Tmsi . |

PP ACCENSIS

Notes to the Anma% Fiﬁancgai Séatemems

Flgutes in Rand 2021 2020
2. Property, plant and equipmen.t A
o 2{)2”5 _ 2020 ‘
-.{Cost_ Accumuiated Cafry;ng vaiue Cost Accumulated Carrying value
R deprematmn . - depreciation .
Buildings 28 301,184 - i 28 3(}? i84 28,301,184 - - 28,301,184
Furniture and fixtures 977, 273__-_ L "(900 52!3) RERTRY £ W12 ) 932,062 {877,078) 54,984
Motor vehicles __7_8_0 4320 0 (666,819) 118,813 - 780432 (471,511) 308,921
Office equipment 3695420 {346,103y 0 23,438 . 361,098 {327,764) 33,334
IT equipment o 2_1 1,688 . 211888y 0 - 211,638 (211,638) -
“Computer softwara BG58 . L {BE68) - - - 8,858 {8,958) -
Other property, plant and -156 900- R -é_56,90_0 _ 156,900 - 156,900
aquipment - RERTIRR,
Totai Sf) SE}S 92’? (2 133 842) 28_,67_2,{}8_5 30,752,272 {1,896,949) 28,855,323
Reconciliation of pmpar{y, p!ant and equ;pment 2021
. . ' 'Gp'eﬁ_i_n"g . Additions  Depreciation  Closing
. ‘halanée . balance
~ Buildings . 28,301,184 - - 28,301,184
Furniture and fixtures v 54,984 . 4524 {23,446} 76,749
Motor vehicles 308,921 ' - (195,108} 113,813
Cffice equipment 033,334 8,445 {18,340} 23,439
Cther assets - _ -‘iéﬁ_,Q_DO - - 166,800
: 28,855;3_23_'- 53,686 (236,804) 28,672,085
Reconc:hatton of properiy, plant and equlpment 2020 :
' : ':Opemng Additions - Disposals Depreciation Closing
- balange. . " balance
Buildings 28,301,184 - - - 28,301,184
Furniture and fixiures 224,803 - (9,716} (160,203) 54,984
Motor vehicles 504,029 ' = - {195,108) 308,921
Office equipment 25,271 . 23,100 - (15,037) 33,334
IT equipment 636 - - (B386) -
Other assets _ - 156,900 - - - 156,900
29,212,923 23,100 {9,716) (370,984) 28,855,323
3. Trade and other receivables
Trade receivables 17,443 24 867
Prepayments 8,267 14,847
Deposits 33,200 32,800
Value added taxation 31,238 10,345
Accrued income 100 100
91,248 82,959
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2020

Figures in Rand 2021
4.  Gash and cash equivalenis
Cash and cash equivalents consist of
-Cash on hand : 7,508 4,418
Bank balances - 7,799,108 7,348,850
Other cagh and cash equi valenis : B - 3,006
7,808,814 7,356,268
E,  Trade and other payables’ -
Trade payables 7,414 14,388
Accrued expense 138,820 77,860
 Deposits receivad 12,750 27,900
- Other payables 1,005 7,448
159,989 127,605
6. ~ Deferred income
Deferred income 20,000 90,000
7. Taxation
Major components of the tax inﬁér_ne"_
Current taxatten L
South African normal tax - prior per;od over prov151on ’ {4,068} -

The trust is a public benefit orgamsatlon in tefms of secilon 30 of the-Income Tax Act however they also rent out office space
and other facilities to tenants ;esu%tmg in reniat mccme ‘therefore :ts recemts and accruals are partially exempt from normal {ax

in terms of S10(1)(cN).
8 Cash generated from operations

Surplus before taxation
Adjustments for:
Depreciation

Interest received

Finance cosis

Changes in working capitah:
Trade and other receivables
Trade and other payables
Deferred income

8. Employee cost

Basic
LIF

152,048 3,600,336
236,894 370,984
92961y (270,476)
86 -
(8,289) 184,029
32,384 10,025
{70,000} {170,804
51,042 3,704,204
2503376 2,293,368
20,227 48,210
2,532,603 2,341,578

14




s

Denis Hurley Centre Tmsi
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Notes ﬁc the Aﬁnuai F“mam;aé Staiements

FomesiRan T Y I 7T

14, Going GONGern

The trustess have conmde ed the ;mpact of the Cowc? 19 pandemzc ors zhe trust aad have concludecﬁ that the geing concern
assumptson is appropriate, _ ER

Gozng Concern e : : )

As at the date of approval of the- flnanmai siai‘ements the r ust has Siiff c;ent cash flow and ACCBSS to emst ing cash feserves,
without any need to source additional cash o continue in'the: foreseeable future, without any significant ehanges to its
structure. The trustees have concluded that the trustwill continug/to e abie fo operate in the foreseeable future and is of the
view that the going concem ass;smpnon remams app{opr ate as at the da%e of the issuance of th@se fi nanciat statements.

'H Events af’eerthe reporting perscd '

The trustees are not aware of any matenal evant wh ch occured aﬁer tha {@pcnmg date and up o the date of this report.

2. Camparatwe figures

lternal rent paid and respective ;esovery dtsclosed has been offsei: in 2he cunent year thus (:Omparatwe figures pertaining to
tha rental are not. camparab e tc the pi’lOi’ year balances :

15
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Detailed §nmme Sia%&ment

o m==

2020

Figures in Rand - S R R Note 2021 -
Revenue ) :

Tonatior: - Centenary Ciub 377,780 353,003
Donation - Emmanuet Cathedral Pansh' . o : - 16,103
Donation - Local Catholic organisations and panshes WA 177070 709,376
Deonafion - Local Christian churches . - - 53,148 13,700
_Donation - Local businasses. .~ 133,893 554,733
Donation - Local ndmduals anci orgamsa; ong 1,88, 741 3,625,373
" Donation - Other faiths : B50 30,000
Donation. - Qverseas Gatholic orgamsatroa _ 882,138 1,012,873
Donation - Overseas individuals and orgamsaﬂons - 651,575 1,271,218
Fundzalsmg income : : 16,922 119,200
Tenantincome 75,678 73607
Venue Hire 51?',_148 426,099

_ L 4,567,741 8,206,185

Expenses (Refer to page 17) (4,707,688)  (4,876,324)
Operating (deficit) isurpius - (139,947} 3,329,861
investment income 292,481 270,478
Finance eosts - {66) -
_ o - 292,895 270,476
Surhius_before taxation’ : _ _ R L . 152,848 3,600,337
Taxation . TR B _ 7 4,058 -
o L e 157,006 3,600,337

_ Surplus for the year

16

The supplementary information presenteé does hot form part of the annual financial statements and is unaudited
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. Petailed Em@me Statemem

b ACCENSIS

Note 2021

Figures in Rand 2020
Operating expenses _ :
Accounting fees {19,280} {18,879}
Activity Expenses e (3,731
Administration and management fees ' (284,426) (328,949)
Adveriising {30,274) (24,440}
‘Auditors remuneration {24,450) (23,689)
Bank charges A{7,705) {7,153)
Cleaning {240,089) (258,250}
Clini Supplies - {17,734) {18,180}
Commission pald : (28,276) {18,688)
Depreciation, amor‘:satlon and i mpanments {238,894} {370,984)
" Donations : : o = {150,000}
Employes costs g (2,532,603}  (2,341,578)
Equipment (11,298) {4,790)
Hospitality Expenses {114) (4,298)
fdentity Documents {10,460) {4,840}
insurance {83,523} {52,700)
l.oss on sale of assels - “ {1,080)
Meal preparation expenses: . (38,689) (110.427)
Medical expenses (183,851} {217,197)
‘Motor vehicle expenses (87,137} (54,810) .
Organisation Events {3,055} {4,787
‘Patient Suppiles {31,298) {16,823)
Printing and stationery {24,148) (27.805)
' Repairs and maintenance . (178,940) (164,496)
- Security B {14,783) {21,279)
Staff welfare (10,377) (5,153)
Telephone and intermnet {200,373) (204,443}
Training (12,331) (100}
Travel {48,085} {41,877}
Uniforms {2,071} (25,205)
Utilities (367,424) (342,695)
(4,707,688)  {4,876,324)

o1

The supplementary information presented-does not form part of the annual financial statements and is unaudited
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Supplementary mfarmaiicﬁ

éi’iig&%

Fsguxes in Rand

Revenue

Overseas Donations - R45000>

Berit Borressen : : : 9{}_,0,{}0
Denis Hurley Assaciation (fsom sndwidual dono;s in t%}e U, i( ) - 882,138
Judge, Kevin L o ' - 235,000
Masojada Famity Trust 249,875
‘Overseas Donations - < R4S 000

Catholic Churches 14,148
Other Organisations 14,060
individuals 62,760
- 1,547,861

-Deferred Income. _
lzingane Happy foundat;on ' 20,000
20,000
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The supplamentary information presentnd does fof form part of the anr;ua! financial statements and is unaudited
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§upp£ementaw m‘fsrmaimﬁ o
Figures in Rand ' '

Revenue

Local Donations - R45 000> : _ LT o . :
Capital Propfund (Pty) Ltd -~ .~ T _ ' .50,000 NN
'CAPRISA : T L e L T 80,000 E
GMA Foundation o e . 45000
Holy Family Sisters o~ . e 100,000
fmmaculate Conception, P;netcwn' = : DR _ ©56,7C0
Nieuwoudt P ' P o © 50,000
~ Roberts, Daria S _' I : 110,000
Rowley, D HW = e 70,000
SAB Foundation e 205,125
St Francis Foundation - e o _ 100,000
Ubuntu Commuminhes% N TP T ' o 75,030
YMCA A T S I ECE I 150,000

'Locai Donations - <R45{}OG _ s L _

Businesses . SRR P _ 83,993
Cathotic Parishes B LT B S . 1,000
Catholic Organisations -~ o 16,370
Christian Churches O T 39,000
Gther Faiths LT e o .: . : 650
Other Organisations L e : . 33,846
Individuals S . 1,172,669

2,408,383

14

~ The supplemeniary information presenu,d does not form part of the annual financial statements and is unaudited



